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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

28. NET TRADING INCOME
2024 2023 2022

Rs'000 Rs'000 Rs'000
Foreign exchange gains
Segment A 13,689 13,093 -
Segment B 72,113 34,976 2,931

85,802 48,069 2,931

29. OTHER INCOME
2024 2023 2022

Rs'000 Rs'000 Rs'000
Segment A

Rental income from investment property (Note 13) 1,666 1,902 2,047
Fair value gain on revaluation of investment property 748 - -
Profit on sales of PPE 164 - -
Loss on termination of lease (1,036) (238) - 

1,542 1,664 2,047

Segment B

233,326 - -
233,326 - - 

Total 234,868 1,664 2,047

30. PERSONNEL EXPENSES

2024 2023 2022

Rs'000 Rs'000 Rs'000

Wages and salaries 90,918 68,235 54,595

Other social security obligations 2,644 2,303 2,110

(2,578) 6,365 1,699

3,857 3,370 3,230

Others 10,474 5,398 6,764

105,315 85,671 68,398

Segment A

Wages and salaries 83,846 63,079 51,600

Other social security obligations 2,456 1,964 2,059

(2,578) 6,365 1,699

3,588 3,108 3,103

Others 9,198 4,172 6,593

96,510 78,688 65,054

Segment B

Wages and salaries 7,072 5,156 2,995

Other social security obligations 188 339 51

269 262 127

Others 1,276 1,226 171

8,805 6,983 3,344

Total 105,315 85,671 68,398

Amounts recovered on previously written off accounts

Amount recognised in respect of retirement benefit 
obligations (Note 22(ii))

Amount recognised in respect of retirement benefit 
obligations (Note 22(ii))

Contributions to provident fund 

Contributions to provident fund 

Contributions to provident fund 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

31. OTHER EXPENSES

2024 2023 2022

Rs'000 Rs'000 Rs'000

Legal and professional fees 5,133 3,347 1,455
Rent, repairs, maintenance and security costs 21,013 29,716 24,912
Utilities 13,157 11,237 10,193
Advertising and marketing costs 4,823 7,709 2,732
Postage, courier and stationery costs 4,246 5,350 2,177
Insurance costs 3,597 904 3,414
Others 13,053 11,514 15,599

65,022 69,777 60,482

Segment A
Legal & professional fees 5,112 3,201 1,455
Rent, repairs, maintenance and security costs 20,640 29,422 24,363
Utilities 11,102 9,277 10,113
Advertising and marketing costs 4,823 7,709 2,732
Postage, courier and stationery costs 3,796 4,805 2,029
Insurance costs 1,720 577 3,414
Others 11,118 10,876 11,878

58,311 65,867 55,984
Segment B
Legal & professional fees 21 146 -
Rent, repairs, maintenance and security costs 373 294 549
Utilities 2,055 1,960 80
Postage, courier and stationery costs 450 545 148
Insurance costs 1,877 327 -
Others 1,935 638 3,721

6,711 3,910 4,498

Total 65,022 69,777 60,482

32. COMMITMENTS
2024 2023 2022

Rs'000 Rs'000 Rs'000

(a) Undrawn credit facilities
Segment A 1,040,294 1,203,002 486,590
Segment B 1,210,671 365,897 61,988

2,250,965 1,568,899 548,578

(b) Securities pledged

The Bank has pledged Government of Mauritius bonds of Rs 200m (2023: Rs 250m; 2022: Rs 250m) as
collateral for the purpose of overnight facility from the Bank of Mauritius.












































